1971 ANNUAL INDEX 
Subject and title index 


Accounting: 


Accounting principles and the so- 
cial ethic, Buckley, Oct 32 

Annual reports, management free- 
dom in, Jones, Aug 23 

Challenge to management, a (cor- 
respondence), Bowes, Mar 58 

Continuing education require- 
ment, AICPA council passes res- 
olution urging states to adopt, 
Sep 10 

Corporate reality and accounting 
for investors, Whitman & Shu- 
bik, May 52 

Debt approach to lease accounting, 
working out the mechanics of a 
(correspondence), King, Mar 59 

Financial reporting of deprecia- 
tion and income taxes, observa- 
tions on the, Nurnberg, Dec 32 

Goodwill, accounting for—half way 
home, Hill, Mar 42 

Is it better to be precisely wrong 
than vaguely right? Ross, Jun 8 

Lease commitments, needed: a gen- 
erally accepted method for mea- 
suring, Axelson, Jul 40 

Minimizing audit costs in financial 
statement examinations, Terrell, 
Jan 38 

Security analyst looks at account- 
ing, a, Block, Nov 22 

Uniformity-flexibility issue in ac- 
counting, an approach to the, 
Mautz, Feb 14 

Value, what is, Heath, Jun 13 

Accounting, cost: 

New field for cost principles: fixed- 
price defense contracts, Trueger, 
Sep 52 

Uniform cost accounting stan- 
dards: past, present and future, 
Wright, May 16 

Accounting Principles Board: 

APB and corporate accountability, 
the, Armstrong, Aug 28 

APB, in defense of the, Horngren, 
Luper, Weston (editorial sum- 
mary), Feb 60 

APB opinions proposed on imputed 
interest and accounting changes 
(accounting forum), Apr 42 

Financial reporting, toward better 
(editorial summary May 76 

How dependable is the bottom line? 
Cheney, Jan 10 

Investment tax credits, accounting 
for ‘accounting forum) Dec 14 

Opinion No. 5 ard Opinion No. 7: 
Needed: a generally accepted 
method for measuring lease com- 
mitments, Axelson, Jul 40 

Opinion No. 8: 

Role of management decision in 
pension funding, the, Kaye, Jun 
22 

Opinion No. 11: 

Observations on the financial re- 
porting of depreciation and in- 
come taxes, Nurnberg, Dec 32 

Opinion No. 16 and Opinion No. 17: 
Goodwill—half way home, ac- 
counting for, Hill, Mar 42 

Opinion No. 19: 

A look at APB Opinion No. 19 
teporting changes in financial 


48 FINANCIAL EXECUTIVE December 1971 


position’ (accounting forum), Jul 
54 

Thirty Years’ War—an accounting 
principles parody, the, Sciarrino, 
Oct 54 

Uniform cost accounting stan- 
dards: past, present and future, 
Wright, May 16 

Accounting for goodwill—half way 

home, Hill, Mar 42 

Accounting for investment tax credits 
(accounting forum), Dec 14 

Accounting principles and the social 
ethic, Buckley, Oct 32 

Accounts receivable: 

Is it better to be precisely wrong 
than vaguely right? Ross, Jun 8 

AICPA council passes resolution urg- 
ing states to adopt continuing edu- 

cation requirements, Sep 10 

Annual reports: see Reports, financial 

APB and corporate accountability, 
the, Armstrong, Aug 28 

APB opinions proposed on imputed 
interest and accounting changes 

(accounting forum), Apr 42 

Approach to the uniformity-flexibil- 
ity issue in accounting, Mautz, Feb 

14 

Armed Services Procurement Regula- 
tions: 

New field for cost principles: fixed- 
price defense contracts, Trueger, 
Sep 52 

Auditing: 

Auditing management 
mance, Campfield, Jan 24 

Comfort letters—a bone of con- 
tention (accounting forum), Mar 
12 

Minimizing audit costs in financial 
statement examinations, Terrell, 
Jan 38 

New guidelines issued on “exten- 
sions of auditing procedures” 
(accounting forum), Feb 42 

Auditing management performance, 
Campfield, Jan 24 
Automated financial 
Westphal, Jul 26 
Automation: see Computers 


perfor- 


consolidation, 


Balance of payments: 

Current and future factors affect- 
ing international business, Meis- 
ter, Jun 16 

Proposed course for U.S. trade and 
investment policies, a, Abboud, 
Apr 8 

Banks and banking: 
Credit agreement, the case of the 
costly, Conover, Sep 40 
Biggest hurdle to black capitalism is 
lack of management experience, 
Apr 7 
Black capitalism: 

Biggest hurdle to black capitalism 
is lack of management experi- 
ence, Apr 7 

Bonds, corporate: 

How corporate bonds and commer- 
cial paper are rated, Harries, Sep 
30 

Pension fund bond portfolio, the, 
to trade or not to trade? Bur- 
rows, Jul 19 


Book reviews: Reviewer ( ) 
Computers and management, San- 
ders (Evans), Mar 60 
Executive briefing on the control of 
computers, an, Smith (Lipay), 
Dec 45 
Financial motivation for executives, 
Crystal (Kennedy), Oct 84 
Planning corporate growth and di- 
versification, Hilton (Kennedy), 
Sep 68 
War that business must win, the, 
Osborne and the editors of Busi- 
ness Week (Lipay), Jan 54 
Business combinations: see Account- 
ing and Mergers and acquisitions 
Business expects capital expenditures 
and sales to rise in 1971, May 6 


Canada: 

Record work stoppages and wage- 

hikes affect Canada, Jul 9 
Capital expenditures: 

Business expects capital expendi- 
tures and sales to rise in 1971, 
May 6 

Capital spending plans up for 1971 
Apr 6 

OBE-SEC report on business plant 
and equipment programs fo! 
1971, Oct 6 

Capital expenditures, 
methods: 

Valuing potential acquisitions, Cu- 
nitz, Apr 16 

Capital sources: 
European sources of capital fo 
U. S. companies, Esslen, Oct 20 
Capital spending plans up for 1971, 
Apr 6 
Case of the costly credit agreement, 
the, Conover, Sep 40 
Cash flow: 
Profitability-liquidity tradeoff, let’s 
reassess the, Cossaboom, May 46 
Changing structures for changing 
times, Gruber & Niles, Apr 30 
Civil rights: 

What’s ahead for corporations in 
social responsibility? Gaskill, Jul 
10 


evaluation 


Comfort letters—a bone of conten- 
tion (accounting forum), Mar 12 
Commercial paper: 
How corporate bonds and commer- 
cial paper are rated, Harries, Sep 
30 
Companies foresee continued protest 
at annual meetings, Jul 8 
Companies note effects of recession 
Dec 10 
Compensating the financial executive 
Mruk & Sanfilippo, Oct 14 
Compensation: see Executives, com- 
pensation 
Computer fraud, Allen, May 38 
Computers (see also Information sys- 
tems) : 
Automated financial consolidation 
Westphal, Jul 26 
Computer fraud, Allen, May 38 
Drowning in data while starving 
for information, Wasyluka, Nov 
52 
Efficient credit management with 
timesharing, Smith, Mar 26 
Management and the computer 
who’s in charge? Garrity, Jun 38 
Microfilm for improving profits, 
Miningham, Apr 36 
Speed of microfilm COM disputed 
(correspondence), Smith, Sep 76 
Confusion on reporting corporat 
profits, Nov 68 
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evaluation 
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Dec 10 
Compensating the financial executive 
Mruk & Sanfilippo, Oct 14 
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(correspondence), Smith, Sep 76 
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Consumer expenditures 
Economic outlook for the new year, 
Okun, Jan 16 
Consumer protection: 
What’s ahead for corporations in 
social responsibility? Gaskill, Jul 
10 
Control: 
Auditing management 
mance, Campfield, Jan 24 
Computer fraud, Allen, May 38 
Controlling the white-collar dollar, 
Stratton, Nov 25 
Drowning in data while starving 
for information, Wasyluka, Nov 
92 
Lease commitments, needed: a gen- 
erally accepted method for mea- 
suring, Axelson, Jul 40 
Managing EDP costs, Wood & Ditri, 
Oct 72 
Minimizing audit costs in financial 
statement examinations, Terrell, 
Jan 38 
Controlling the white-collar dollar, 
Stratton, Nov 25 
Corporate reality and accounting for 
investors, Whitman & Shubik, May 
52 
Corporate responsibility ‘see also So- 
cial problems) : 
Companies foresee continued pro- 
test at annual meetings, Jul 8 
What’s ahead for corporations in 
social responsibility, Gaskill, Jul 
10 


perfor- 


Will the corporation continue as a 
leader in our changing society? 
Gavin, Jun 30 

Cost accounting: see Accounting, cost 
Cost Accounting Standards Board: 

Uniform cost accounting stan- 
dards: past, present and future, 
Wright, May 16 

Cost reduction: 

Companies note effect of recession, 
Dec 10 

Controlling the white-collar dollar, 
Stratton, Nov 25 

Cutting the cost of employee ben- 
efits, Sutcliffe, Oct 60 

Managing EDP costs, Wood & Ditri, 
Oct 72 

Microfilm for improving 
Miningham, Apr 36 

Minimizing audit costs in financial 
statement examinations, Terrell, 
Jan 38 

Profit improvement, Puder, Feb 20 

Costs: 

Relating pricing to costs, Arnstein, 

Dec 38 
Costs, capital: 

Corporate liquidity, a look at, Jen- 
nings, Feb 26 

Credit agreement, the case of the 
costly, Conover, Sep 40 

Executive incentive compensation 
program, financial considerations 
of an, Shwayder, Carr & Schmie- 
der, Sep 18 

Profitability-liquidity tradeoff, let’s 
reassess the, Cossaboom, May 46 

Costs, employee benefits: 

Cutting the cost of employee ben- 

efits, Sutcliffe, Oct 60 
Costs, historical: 

In defense of the APB (editorial 
summary), Horngren, Weston & 
Luper, Feb 60 

Is it better to be precisely wrong 
than vaguely right? Ross, Jun 8 

Costs, research: 

Motivating for the future: the long- 
term incentive plan, Crystal, Oct 
48 

Credit management: 

Costly credit agreement, the case 

of the, Conover, Sep 40 


profits 
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Efficient credit management with 
timesharing, Smith, Mar 26 
Credit rating: 
D & B to change credit ratings, Ap) 
6 


How corporate bonds and commer- 
cial paper are rated, Harries, Sep 

30 
Current and future factors affecting 
international business, Meister, Jun 


Customer service: 

What can you, the financial execu 
tive, do about customer service? 
Slacik, Sep 12 

Cutting the cost of employee benefits 

Sutcliffe, Oct 60 


D & B to change credit ratings, Apr 
6 


Debt, corporate: 

Corporate liquidity, a look at, Jen- 
nings, Feb 26 

Leverage, the other side of, 
liams, Jun 46 

Longer collection periods contrib- 
ute to inflation ‘(correspon- 
dence), Langan, Mar 61 

Defense contracts: see Government 
contracts 
Depreciation: 

Depreciation and income taxes, ob- 
servations on the financial re- 
porting of, Nurnberg, Dec 32 

Direct costing: 

Relating pricing to costs, Arnstein 

Dec 38 
Disclosure, corporate ‘see also Re- 
ports, financial 

Annual report, how a security ana- 
lyst uses the, Tevelow, Nov 18 

Corporate reality and accounting 
for investors, Whitman & Shubik 
May 52 


Wil- 


Financial reporting, regulations 
governing corporate, Burger, Aug 
43 

Lease commitments, needed: a 


generally accepted method fo 
measuring, Axelson, Jul 40 
Red herring prospectus, the green- 
ing of the, Taft, Nov 73 
SEC rules for revelation, Newton, 
Oct 28 
Segmented disclosure in 1970 an- 
nual reports ‘editorial memo), 
Aug 10 
Segmented disclosure in 1970 an- 
nual reports, Hobgood, Aug 18 
Distribution, physical: 
Physical distribution gaining man- 
agement support, Jul 9 
Drowning in data while starving for 
information, Wasyluka, Nov 52 
Due diligence: 
Comfort letters—a bone of conten- 
tion (accounting forum), Mar 12 


Earnings per share: 
Corporate liquidity, 
nings, Feb 26 
How dependable is the bottom line? 
Cheney, Jan 10 
Economic outlook for the new yea 
Okun, Jan 16 
Efficient credit management 
timesharing, Smith, Mar 26 
Electronic data processing: see Com- 
puters 


a look at, Jen- 


with 





Employee benefits (see also Pension 
plans) : 

Cutting the cost of employee ben- 
efits, Sutcliffe, Oct 60 

Employee theft: 
Computer fraud, Allen, May 38 
Employment: 

Economic outlook for the new year, 

Okun, Jan 16 
Environment: 

What’s ahead for corporations in 
social responsibility? Gaskill, Jul 
10 

Equal opportunity practices: 
More blacks become accountants 
Sep 1l 
European sources of capital for U.S 
companies, Esslen, Oct 20 
Executives (see also Financial execu- 
tives): 

More young men in executive posi- 

tions, Nov 11 
Executives, compensation: 

Executive incentive compensation 
program, financial considerations 
of an, Shwayder, Carr & Schmie- 
der, Sep 18 

Financial executive, compensating 
the, Mruk & Sanfilippo, Oct 14 

Long-term incentive plan, the, mo- 
tivating for the future, Crystal 
Oct 48 

Stock options—where to now? 
Goldman, Mar 50 

Executives, employment: 
Reflections of a job hunter, Mar 34 
Expenditures for pollution control up 
Jun 6 
Exports: 

Current and future factors affect- 
ing international business, Meis- 
ter, Jun 16 


Financial analysis: 

Efficient credit management witl 
timesharing, Smith, Mar 26 
Financial considerations of an execu- 
tive incentive compensation pro- 
gram, Shwayder, Carr & Schmie- 

der, Sep 18 

Financial Executive, new department 
for: accounting forum, SEC high- 
lights, Feb 6 
Financial executives ‘see also Execu- 
tives): 

Financial considerations of an ex- 
ecutive incentive compensation 
program, Shwayder, Carr & 
Schmieder, Sep 18 

Financial man as chief executive 
officer, the, Sep 28 

Segmented disclosure in 1970 an- 
nual reports, Hobgood, Aug 18 

Survey notes trends in compensa- 
tion of financial management 
Nov 10 

Financial Executives Institute: 

Segmented disclosure in 1970 an- 
nual reports, Hobgood, Aug 18 

Thirty Years’ War—an accounting 
principles parody, the, Sciarrino 
Oct 54 

Toward better financial reporting 
(editorial memo), May 76 

Financial man as chief executive offi- 

cer, the, Sep 28 

Financial statements: see 
financial 
Financing, corporate: 

European sources of capital fo. 
U. S. companies, Esslen, Oct 20 

Leverage, the other side of, Wil- 
liams, Jun 46 


Reports 


Turn the page 











Liquidity, a look at corporate, Jen- 
nings, Feb 26 

Profitability-liquidity tradeoff, let’s 
reassess the, Cossaboom, May 46 

Fiscal policy: 

Inflation: is the current progress 

real or transitory? Kruse, Jun 54 
Foreign trade 

International business, current and 
future factors affecting, Meister, 
Jun 16 

Today, tomorrow, and in between, 
Capon, Nov 36 

U. S. trade and investment policies, 
a proposed course for, Abboud, 
Apr 8 

Four-day work week: 
Top business leaders dubious about 
four-day work week, Oct 8 
Fraud: 
Computer fraud, Allen, May 38 
Fundamentals statement: 

In defense of the APB (editorial 
summary), Luper, Weston & 
Horngren, Feb 52 

Future of the private pension plan, 

the, Van Deuren, Mar 18 


General Accounting Office: 

Auditing management 
mance, Campfield, Jan 24 

Getting more mileage from your pen- 

sion trust, Higgins, Dec 26 

Government contracts: 

New field for cost principles: fixed- 
price defense contracts, Trueger 
Sep 52 

Uniform cost accounting  stan- 
dards: past, present, and future, 
Wright, May 16 

Greening of the red herring prospec- 

tus, the, Taft, Nov 73 

Gross national product: 

Economic outlook for the new year, 

Okun, Jan 16 


H 


Higher corporate profits and stock 
prices predicted, Dec 10 

How a security analyst uses the an- 
nual report, Tevelow, Nov 18 

How corporate bonds and commercial 
paper are rated, Harries, Sep 30 

How dependable is the bottom line? 
Cheney, Jan 10 

Human relations: 
What corporate planning can do 

for you, Boettinger, May 24 


In defense of the APB (editorial sum- 
mary), Luper, Weston & Horngren, 
Feb 48 
Incentive compensation: 

Financial considerations of an ex- 
ecutive incentive compensation 
program, Shwayder, Carr & 
Schmieder, Sep 18 

Incentive plans prevalent in large 
companies, Jan 8 

Motivating for the future: the long- 
term incentive plan, Crystal, Oct 
48 

Incentive plans prevalent in large 

companies, Jan 8 

Income tax: see Taxation 
Increase in parent population pre- 


perfor- 
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dicted for 1980, Jan 9 
Industry, foreign operations: 
Current and future factors affect- 
ing international business, Meis- 
ter, Jun 16 
European sources of capital for 
U. S. companies, Esslen, Oct 20 
U. S. trade and investment policies, 
a proposed course for, Abboud, 
Apr 8 
Inflation: 
Economic outlook for the new year, 
Okun, Jan 16 
Inflation: is the current progress 
real or transitory? Kruse, Jun 54 
Inflation: is the current progress real 
or transitory? Kruse, Jun 54 
Information systems: 
Automated financial consolidation, 
Westphal, Jul 26 
Drowning in data while starving 
for information, Wasyluka, Nov 
52 
Microfilm for improving 
Miningham, Apr 36 
New rules and opportunities for 
business, Diebold, Dec 18 
International Revenue Code: 
Accounting for goodwill—half wav 
home, Hill, Mar 42 
Inventories: 
Is it better to be precisely wrone 
than vaguely right? Ross, Jun 8 
Investment, return on: 
Valuing potential acquisitions, Cu- 
nitz, Apr 16 
Investment tax credit: 
Accounting for investment tax 
credits (accounting forum), Dec 
14 
Investors: see Stockholders 
Irrational seller, the, Hexter, Feb 36 
Is Aunt Jane worth it? Neilson & 
Lind, Jan 50 
Is it better to be precisely wrong than 
vaguely right? Ross, Jun 8 


profits, 


Job hunting, executive: 
Reflections of a job hunter, Mar 34 
Reflections on ‘reflections of a job 
hunter’ (correspondence), Lauer 


Sep 75 
Labor: 


Top business leaders dubious about 

four-day work week, Oct 8 
Leasing: 

Needed: a generally accepted meth- 
od for measuring lease commit- 
ments, Axelson, Jul 40 

Let’s reassess the profitability-liquid- 

ity tradeoff, Cossaboom, May 46 

Leverage: 

Other side of leverage, the, Wil- 

liams, Jun 46 
Look at APB Opinion No. 19, ‘Report- 
ing changes in financial position’ 

(accounting forum), Jul 54 

Look at corporate liquidity, a 

nings, Feb 26 

Management: 
Auditing management 


mance, Campfield, Jan 24 
Biggest hurdle to black capitalism 


Jen- 


perfor- 


is lack of management experi- 
ence, Apr 7 
Changing structures for changing 
times, Gruber & Niles, Apr 30 
Compensating the financial execu- 
tive, Mruk & Sanfilippo, Oct 14 
Controlling the white-collar dollar 
Stratton, Nov 25 
Drowning in data while starving 
for information, Wasyluka, Nov 
52 
Management and the computer 
who’s in charge? Garrity, Jun 38 
Managing EDP costs, Wood & Ditri 
Oct 72 
New rules and opportunities for 
business, Diebold, Dec 18 
Today, tomorrow, and in between 
Capon Nov 36 
What corporate planning can do 
for you, Boettinger, May 24 
Management, financial: 
APB and corporate accountability 
the, Armstrong, Aug 28 
Credit agreement, the case of the 
costly, Conover, Sep 40 
Customer service, what can you 
the financial executive, do about 
Slacik, Sep 12 
Financial man as chief executive 
officer, the, Sep 28 
Leverage, the other side of, Wil- 
liams, Jun 46 
Profitability-liquidity tradeoff, let’s 
reassess the, Cossaboom, May 46 
Management training: 
New rules and opportunities fo. 
business, Diebold, Dec 18 
Management and the computer 
who’s in charge? Garrity, Jun 38 
Management freedom in annual re- 
ports, Jones, Aug 23 
Managing EDP costs, Wood & Ditri 
Oct 72 
Mathematical analysis: 
Credit agreement, the case of the 
costly, Conover, Sep 40 
Executive compensation program 
financial considerations of an 
Shwayder, Carr & Schmiede1 
Sep 18 
Valuing potential acquisitions, Cu- 
nitz, Apr 16 
Mergers and acquisitions: 
Bottom line? how dependable 
the, Cheney, Jan 10 
Goodwill—half way home, account- 
ing for, Hill, Mar 42 
Mergers continue slide in the first 
quarter, Jun 6 
Seller, the irrational, Hexter, Feb 
36 
Valuing potential acquisitions, Cu- 
nitz, Apr 16 
Mergers continue 
quarter, Jun 6 
Microfilm: 
Microfilm for improving 
Miningham, Apr 36 
Speed of microfilm COM disputed 
(correspondence), Smith, Sep 76 
Microfilm for improving profits, Min- 
ingham, Apr 36 
Minimizing audit costs in financial 
statement examinations, Terrell 
Jan 38 
Monetary policy: 
Inflation: is the current progress 
real or transitory? Kruse, Jun 54 
More blacks become accountants, Sep 


slide in the first 


profits, 


More young men in executive posi- 
tions, Nov 11 
Motivating for the future: the long- 
term incentive plan, Crystal, Oct 48 
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dent-finance of The Slick Corp., 
New York. 


NEW DIRECTORS 

Of Kimberly-Clark Corp., Nee- 
nah, Wis., DONALD R. HIBBERT 
(vice president finance and trea- 
surer). 


Of North American Life and 
Casualty Co., Minneapolis, Minn., 
J. McCALL HUGHES (president 
of Mutual of New York). 


Of McGraw-Edison Co., Elgin, 
Ill., ROBERT W. MARTIN (vice 
president and treasurer). 


ADDITIONAL DUTIES 

VINCENT V. AMATO, vice 
president, planning of SuCrest 
Corp., New York, named to addi- 
tional post of corporate trea- 
surer. 

DEAN ANKRUM, corporate 
controller of Meredith Corpora- 
tion, Des Moines, Iowa, elected 


an officer of the company. 


H. J. BICKEL, treasurer of 
Texas Eastern Transmission 
Corp., Houston, Tex., named to 
additional post of vice president. 


WILLIAM D. COVINGTON, 
comptroller of Texas Eastern 
Transmission Corp., Houston, 
Tex., named to additional post of 
vice president. 


HARVEY H. THAYER, trea- 
surer and controller of Polaroid 
Corp., Cambridge, Mass., named 
to additional post of vice pres- 
ident. 


PAUL R. TREGURTHA, vice 
president-finance of Moore and 
McCormack Co., Inc., elected 
treasurer and a member of the 
Board of Directors. 


CHARLES E. WINCKLER, con- 
troller of Aluminum Company of 
America, Pittsburgh, Pa., named 
to additional post of vice pres- 
ident. 
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